Mantis Minerals Corp. announces initial potential of 25,290 long tons at Orphan Mine property

Toronto, Ontario – July 24, 2007- Mantis Mineral Corp (‘Mantis’--CNQ ‘MINT’) is pleased to announce that ongoing data compilation from historical results at its 100% owned Orphan Mine property, indicates that the Main Vein’s extent encompasses a target area along a 384 foot strike length from surface down to the 325-foot level for a total potential mineralized tonnage of 25,290 long tons. . 

As reported June 20, 2006, during its operating period between 1934 to 1935 a total of 2,460 ounces of gold and 1,558 ounces of silver were extracted from 3,525 tons of ore mined, resulting in grade averages of 0.70 ounces per ton gold and 0.44 ounces per ton silver. While these assays do not conform to National Instrument 43-101 they are generally considered reliable according to local industry standards.
The Orphan Main Vein was accessed by a 262-foot deep shaft and ore was mined by drifting on the 150-foot level for 202-feet and on the 250-foot level for 352-feet. Historical records indicate that minimal mining was done in two very small stopes (an underground working where ore is removed by upward progressions in lateral sections in the plane of the vein), presumably leaving behind substantial ore. Historical data has delineated target blocks for potential tonnage calculations. The projection is to the 320-foot level. Down dip the vein is open to depth with the potential of increasing the target area significantly. 

Commented Robin Ross, CEO, “This area will be targeted by definition diamond drilling to establish the mineralized potential of 25,290 long tons of material contained within the above mentioned area. Diamond drilling will be undertaken to test the vein down dip at depths below the 320-foot level. As well, a limited trenching program to determine the grade and strike extent of the Main Vein on surface will be conducted.  Our plan is to prove up a resource calculation. This is an example where Mantis intends to exploit what others left behind!”   

Walter Hanych, Mantis chief geologist, prepared tonnage calculations.  

Mantis Mineral Corp. is a Canadian exploration company with a portfolio of quality gold and base metal properties located in mining friendly northern Ontario.

Further information is available under the company’s profile at www.sedar.com.

The CNQ Exchange has not reviewed and does not accept responsibility for the adequacy of this release.
